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THE CAPITAL MARKETS 
TABLE 1 


NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 


Jan.-July 
1944 1944 1943 1942 1941 1940 1939 


Type cf Offering 
PUBLIC .repecccccevccccccsccvcccecesece 3,924,048| 3,007,633 482,544 
Registered ....ccccccccccccccccccce 99,538 62,766 132,451 
Unregistered because of: 
Type of issue or issuer .......06 3,822,218] 2,944,816 349,635 


Intrastate ...rcccccccccscccccccce 2,292 458 


TN ccnciaisrndsercensiamvensacnan 50,463] 


DIE: stecciaacnninancnnsiins O| 
Unregistered because of: 
Type of issue or issuer ......000 


Purchase by limited group ....... 








Type of Issuer 
GUNES. ccncacosenccsrseeddensensens 97,47 223,098 
DARED: vccccncsctstcsiecécdedis 42,476 82,631 
PUSS WATE cccccccccccccccscscs 39,785 100,258 
Railroad ...ceeesccees 13,432 26,993 
Real estate and financial ......... 1,782 13,217 


Non=corporate Seeeeeercereesesseseeseee 2,941,147 323,920 


United States Government (including 
agency issues guaranteed) .....00 2,896,657 209, 725 


Federal agency (issues not 
guaranteed) Co ereeeeseessseesesee 155 9,046 


State and municipal ...sssccssccece 36,269 103,166 
Foreign government c..ccssesscsccee 7,475 0 


Eleemosynary and other nonprofit . 591 1,984 


Type of Security 
Common StOCK scccccccccccessecccessesce 9,417 2,795 9,013 
Preferred stock scoccccccccsscsscsccese 34,416 9,335 13,943 15,250 
Bonds ard Notes cesccccsecresscccsesces 3,930,678 2,401,161} 1,033,374) 522,755 


Corporate COSHH SOOO SESE EEE EEE HEED 113,099 76,394 199,146 198,834 


Non-corporate Seeereeseeresseeereses 3,317,579 2,324, 768 834,228 323,920 


(See Explanatory Notes, page 6) 





REW CORPORATE SECURITIES 
OFFERED FOR CASH IN TEE UNITED STATES 


GROSS PROCEEDS 
(DOLLARS MILLIONS) BY TYPE 


GROSS PROCEEDS 
OF SECURITY (DOLLARS MILLIONS) 








BOND OFFERINGS, PUBLICLY 


PRIVATE 


PUBLIC 








° ° 


NET PROCEEDS NET PROCEEDS 
( DOLLARS ee INTENDED USES OF NET PROCEEDS (DOLLARS MILLIONS) 
4 


REFUNDING AND 
ALL OTHER PURPOSES 


WORKING CAPITAL 





PLANT AND EQUIPMENT 








MONTHLY AVERAGES 
1934 1935 1936 §6©1937. 1938 1939 1940 1941 1942 1943 


1/ NO SIMILAR BREAKDOWN IS NECESSARY FOR STOCK OFFERINCS, 
FOR ONLY NEGLIGIBLE AMOUNTS ARE PRIVATELY PLACED. 





TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 





AL) corporate offerings cs.ceccsseeses 153,456 217,940 


New money SCSeeoeseeeseeeeeseseeeee 39,471 | 47,437 
Plant and equipment ....ccsces 20,792 | 35,532 
Working capital cescesecccsece 18,678 | 12,076 


ROCUPOMEMES <cccccccecsccocesocess $ 168,973 
PE OE ccnuctiissncéavihe 143,813 
Other debt Seeeeeeeceeeeeeeeeee QO 
Preferred stock eeeeeeeaeeeeeee 


Other purposes ..cccccccccsccscses 





Industrial SPCC SHES HERETO EEEEESEESE® 





New MONEY ccccesccescesesessesecee 


Retirements 
Funded det 


103,853 


New MONEY edeccecscccsseseesesseee 3,567 
Plant and equipment ......se6 2,675 
Working capital ....ccsscscese 892 


Retirements See eereseeeeseeeeeeee 99,811 
Funded debt Seeeeeeeeeeeeeeeee 91,653 
GE GB ' caccccrccacccassces ° 608 3,431 
Preferred stock ...cccccccccce . 4,728 


Other PUPPOSES seccccscesesesecess 








Radlroed cocccccccccccccccccccccccoces 


Mew MONSY ccccccccccccccccccccs cee 
Plant ami equipment ....ssesee 
Working capital ...ccccccccccs 


Retirements ...e.eese. 
Funded debt .....0- ecovccccce 
Other ebb cccccccccccccccccce 
Preferred stock ...cccsesceses 


Other purposes c.cccccccescccseccs 











Real Estate and Financial ......sssees 


oO 


® eeFS 2.2 8 


New MONO ccccccccsccessessesseses 
Plant and equipment eecccercoe 
Working capital Coeceeeseseres 


Retirements SO eeeereeseeresesesee 
Funded debt Seeerersessessese® 
Other debt Seeeeeeeseeeseseeee 
Preferred stock Seeeseeesceeee 


- 


4 ©cooo ooo 3 
o oooco ¥ oF fe 


Other purposes Seeeceseesessssenee 


(See Explanatory Notes, page 6) 





THE CAPITAL MARKETS 


Explenatory Notes 


Tables 1 and 2 


The data in these tables cover substantially all new issues of 


securities offered for cash sale in the United States in amounts over 
$100,000 end with terms to maturity of more than one year. Included 

in the coverage are issues privately placed as well as issues publicly 
offered, and unregistered issues as well as those registered under the 
Seourities Act of 1953. Excluded are intercorporate transactias, United 
States Government “Special Series" issues and other sales directly to 
Federal agencies and trust accounts, notes issued exclusively to commer- 
cial benks, and corporate issues sold through continuous offering, such 
as issues of open-end investment companies. 

Issues classified as privately placed consist of issues sold to a 
restricted number of investors without public offeringe Issues sold by 
competitive bidding directly to ultimate investors are treated as pub- 
licly offered. 

The chief sources of data are the financial press and documents 
filed with the Commission. Data for offerings of state and mmicipal 
securities are taken from totals published by The Commercial and Finen- 
ciel Chronicle and, unlike the other date in Table 1, represent princi- 
pal amounts instead of gross procecdse 

Figures are rounded to thousands of dollars and therefors 
add exactly to the totals shom. All figures are subject to rev 


&@s new data are receivede 


For earlier data, see Statistical Series releases and earlier Statist 


Bulletinse 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


Week Ended 
8-19-44 8-26-44 


ales [we | of 


Composite 


Agricultural Machinery e 226 
Aircraft Manufacturing 

Amusement 

Auto and Truck 

Auto Part & Accessory 


ortation 


Chemical 

Drug and Cosmetic 

Electrical Mach. * Equip. 

Pood Manufacturing 

Industrial Mach. * Tool 

Investment * Trading 

Iron and Steel 

Yerchandising 

Vetal and Metal Vining 2.3 78.7 
Oil Producing & Pefining eS 5. é 114.0 


Product 


Paper & Paper 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


Explanatory Notes, page 14) 





THE SECURITIES EXCHANGES 
TABLE 2 


MARKET VALWE AND VOLUME OF SALES ON REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and 


Market Value (dollars) 
Total 
Stocks 
Bords 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 


All Registered Exchanges 


Stock Exch 

Stock Exchange 
xb Exchange 

hew York Stock Exchange 

Philadelphia Stock Exchange 

Pittsburgh Stock Exchange 

St. Louis Stock xxchange 

Salt Lake Stock Exchange 

Sm Francisco Mining Exchange 

San Francisco Stock Exchange 

Standard Stock Exch. of Spokane 

Washington Stock Exchange 


All Exempted Exchanges 


Colorado Springs Stock Exchange 
Honolulu Stock Exchange 4/ 
finneapolis-St. Paul Stock Exch. 
Richzond Stock Exchange 

Wheeling Stock Exchange 


Totals for August 1944 and Monthly Averages (in thousands) 


991,113 2 533, 5 1,112,219 
814,452 1 9,036 951,750 
1755853 3,48 ¢ 113,609 160,090 


sreakdown of Au;ust 1944 Data Ly Exchanges 


Total he _ : ras / : Rights ar- Narrants 
se t 

; = arke : Market ‘arket 
(Dollars) [ Value | Value 

: (Dollars) | ) ‘Dollars ) 


250,688,003 Loy 167 5 528 663,505 125, 385,685 


557,773 5 ? 142,428 
9,340,010 9, 331,151 ; sé 8,859 


15.416 


15,616 
6,845,069 11,157,350 14,462,500 

610,467,057 | 27,525,538 104,050,932 49,713,190 
6,197,955 305,650 o Q 
1,127,836 95,584 oO | Q 
434, 337 20,852 27 | 13,900 
100,955 585,184 = 
33,260 | 488,500 | -- 
8,623,776 464 ,049 10,000 
72,441 125,844 ~~ 
87,803 | 2,438 2,500 


321,886 113,902 0 
15,340 100,946 
229,963 11,83 


60,095 813 
8 


16,488 307 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 
TABLE 3 


DAILY AND WEEKLY ROUND-LOT STOCK SALES 
ON NEW YORK EXCHANGES 


New York Stock Exchange New York Curb Exchange 
Total Short Total Short 
Sales Sales Sales Sales 


1944 July 31 619,540 606, 870 156, 455 155,080 
Auge 1 791,510 772, 660 193,055 192,620 
904,730 888, 050 212,465 211, 340 

916,980 897, 080 229,070 227, 695 

1,307, 650 1, 285, 240 239,875 236,775 

570,900 552, 490 91,440 89,965 

Total for Week 5,111,310 5,002,390 | 1,122,360 1,113,475 
Auge 7 1,381,760 57,530 1, 324, 230 266,090 261,740 

3 1,561,760 55,420 1,506, 340 270,790 266,920 

9 1,105, 330 21,930 1,083, 400 251,150 247,975 

10 1,158, 300 22,710 296, 635 293, 260 

11 1,045,910 21,960 1,023, 950 310,615 306, 965 

12 406, 800 12,100 394,700 108,945 106, 845 

Total for Week 6,659, 860 191,650 6,468,210 | 1,504,225 1,482,705 
14 755,920 737,590 274, 585 271,745 

16 860, 670 839, 630 208, 060 205, 510 

16 936, 400 914,750 208, 480 203,470 

17 1,320,790 1, 289, 580 322,110 318,785 


18 1,226,650 1,205,730 317,310 318,910 


19 Exchang 


Total for Week 5,100,430 z 4,987,280 | 1,328,545 1,313, 420 
898, 320 868,470 284,153 279,053 
22 860, 200 838, 290 323, 295 321, 270 
23 844,950 820, 960 348,760 347,310 
24 826,560 805, 590 307, 357 304, €07 
25 635, 340 618, 540 245,550 239, 650 
26 


Total for Week 4,065, 270 3,951,850 | 1,509,115 1, 491, 890 


(See Explanatory Notes, page 14) 





MEMBER AND NONMEMBER GROUPS' PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORE STOCK EXCHANGE 


STANDARD AND POOR'S 90-STOCK PRICE INDEX 


SPECIALISTS’ ROUND-LOT BALANCES 








ODD-LOT CUSTOMERS' BALANCES 





TABLE 4 


WEEKLY ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions of Specialists (except i 
All Round-lot Sales for Odd-lot Accounts) in Stocks | Tansactions for Oid~tot Accounts 
in Which a Are Registered - “s a oe eae 


Purchases Purchases 
ee 


4,732,350 130,380 334,520 373,810 49,840 163,420 128,260 
6,477,020 190,510 497,870 475,330 68,560 190,580 143,540 
12,680,200 327,870 970,320 992,500 115,450 318,280 238,800 
9,637,200 227,810 742,450 716,870 104,660 233,400 203,010 
10,975,880 281,380 781,850 800,610 102,700 233,930 222,340 
8,644,710 173,480 641,670 664,810 78,240 227,630 153,710 
8,060,880 190,660 601,390 636,410 84,700 207,360 152,250 
8,268,290 206,210 763,650 736,110 81,640 234,220 180,840 
4,562,520 145,610 416,300 404,200 58,140 164,270 122,430 
5,111,310 108,920 424,180 414,810 48,770 176,310 115,880 
6,659,860 191,650 498,610 497,850 65,240 159,870 123,090 
5,100,430 113,150 418,140 389,180 43,760 155,470 115,400 
4,065,270 113,420 328,710 346,960 42,320 1445330 120,740 


Other Member Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floor Initiated off the Floor 


172,618 | 16,500 

371,880 242,218 | 18,690 | 5,200,264 | 5,244,052 | 87,930 
791,420 6or | 339,123 | 25,820 | 10,254,513 | 10,328,357 | 120,290 
588,230 235,349 | 278,355 | 18,600 | 7,828,391 | 7,790,735 | 71,270 
810,870 | 50,010 | 255,412 335,589 | 35,500 | 8,894,589 | 8,806,471 | 93,150 
452,720| 14,900 | 197,580 | 302,722 | 27,230 | 7,148,160| 7,071,748 | 53,220 
446,210 | 30,100 | 205,342 | 256,977 | 32,990 | 6,612,108 | 6,569,033 | 42,850 
468,150 | 24,300 | 249,200 | 301,340 | 22,470 | 6,652,090| 6,582,850 | 77,670 


226,100 17,300 118,810 147,270 18,850 3,624,680 3,662,520 51,250 
34,350 330,090 16,400 141,415 177,485 13,400 4,025,055 | 4,073,045 30,250 
515,070 523,980 41,500 184,340 208,495 16,100 5,301,970 | 5,306,445 68,770 
303,800 292,910 14,910 126,628 265,160 24,270 4,096,392 | 4,037,780 30,090 


169,670 232,300 | 20,440 | 122,052 178,940 | 11,650 3,321,508 | 3,186,330 | 38,940 


(See Explanatory Notes, page 14) 





THE SECURITIES EXCHANGES 
TABLE 5 


WEEKLY ROUND=LOT AND ODD=LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of 
Specialists in Stocks in Which 
They sre Registered 


Other Member 
Round-lot Transactions 
Initiated on the Floor 


All Round-lot Sales 


969 ,325 

980,155 
2,001,690 
2,026,740 
2,418,670 
2,201,410 
2,559,125 
1,805,920 
1,540,000 
1,122,360 
1,504,225 
1,328,545 
1,509,115 


Other Member 


Round-lot Trensactions 
Initiated off the Floor 


70, 105 
73,550 
158,260 
169,460 
163,155 
170,805 
184,535 
135,700 
125,750 
81,130 
117,935 


80,300 

84,010 
180,985 
130,780 
174,840 
209,140 
172,925 
178,840 
122,695 
126,160 
124,200 


88,745 119,185 
102,320 | 127,030 


Purchases 


845,970 
1,718,365 
1,762,785 
2,127,110 
1,921,680 
2,254,430 
1,552,445 
1,328,885 

994,160 
1,310,890 
1,185,035 
1,335,760 


Round-lot Transactions 
for Accounts of Nonmembers 


837,085 
1,698,945 
1,728,925 
2,083,705 
1,859,180 
2,146,485 
1,521,040 
1,333,190 

936,250 
1,290,025 
1,148,460 
1,295,545 


(See Explanatory Notes, page 14) 


39,945 
42,033 
70,938 
73 55h2 
105344 
66,926 
70,180 
56,724 
52,183 
45,714 
51,428 
35,825 
53,402 
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THE SECURITIES EXCEANGES THE SECURITIES EXCHANGES 
TABLE 6 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to Customers! 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 


Market Velue | Number of Market Value | Numt pein of 

(Dollars) Orders (Dollars) ; 
3,180,370 2,783 70,171 2,366,972 
31,428 3,125,696 2,929 72,454 2,316,924 

85,059 3,225,397 3,449 39,214 2,908,749 
114,187 4y 475,294 4324 116,738 3,815,910 
118,321 4,487,380 3,559 107,001 3,561,722 
Exchange Closed 

Total for Yeek 16,751 431,602 | 18,494,137 | 17,044 455,578 | 14,970,277 
4,219 112,060 4,498,258 3,997 96,844 3,340,397 
3,236 91,224 3,406,362 3,549 38,898 2,979,894 
2,759 79,535 3,295,378 3,642 95,015 3,386,851 
3,315 91,684 3,626,984 3,325 82 4353 2,930,817 
2,767 78,275 3,190,621 3,012 Thy22k 2,470,179 


Exchange Closed 


16,296 | £59,373 18,017,603 17,525 437,334 15,198,138 
3,142 


87,504 3,591,175 71,790 2,605, 636 


2,674 75 5455 3,030,286 69,555 2,335,674 
2,926 80,871 3,293,091 86,913 2,848,917 
2,865 80,715 3,296, 886 66,091 2,465,605 
2,972 &2,779 3,350,888 67,178 2,231,077 
Exc Closed 
407,324 | 16,562,326 361,527 | 12,496,999 
Exc 
4,748,786 97,047 3,528,538 
5,876,367 135,948 4,746,467 
5,275,690 168,708 5,665,516 
5,692,314 107,811 4,043,931 
Total for Week 21,593, 157 509,514 17,984,452 


V/ Since Saturday's transactions are cleared with those of the preceding business day, final figures for the 
two days are not reported separately. However, shares and orders in Saturday's odd-lot transactions are 
shown separately fron those of the preceding day in preliminary figures meade available by the Commission. 


(See Explanatory Notes, page 14) 





THE SECURITIES EXCHANGES 
Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a per cent of 
the average market value of these shares during January 1939; the base value of each group 
is adjusted to take account of substitutions in the component issues and of chahges in 
shares outstanding. The industry groups represented in the current series include all in- 
dustries which in 1942 accounted for at least one per cent of either the volume or value 
of New’ York Stock Exchange transactions in common stocks. The composite index is the ag- 
gregate current market value of all issues in the component indexes as a per cent of the 
ageregate base value of these indexes. 


Table 2 


These data are reported in connection with fees paid under Section 31 of the Securities 
Exchange Act of 1934, including all sales effected on exchanges. Unlike most series on 
volume of trading, these data do not omit any categories of sales effected on the exchanzes, 
covering odd-lot as well as round-lot transactions. Most exchanges! reports for a civen 
month cover transactions cleared during the calendar month; clearances occur for the most 
part on the second day after that on which the trade actually has been effected. 


Tables 3, 4, 5, and 6 


Total round-lot sales reported in Tables 3, 4, and 5 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are 
transectioris in the unit of trading or multiples thereof; odd-lot transactions are those 
involving a number of shares less than the wit of trading. On the New York Steck Exchance, 
the unit of trading for most stocks is 190 shares; some less active stocks have a 1l0-share 
unit. On the New York Curb Exchange, the unit of trading for a given issue may be 100 
shares, 50 shares, 25 shares, or 10 shares, 


Total round=-lot sales effected on the New Yor Stock Exchange, reported in Tables 3 and 4, 
are consistently larger than round-lot volume as reported on the ticker of that exchange since 
the ticker volume, or “reported volume", fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round=-lot sales on the New York Curb Exchange, reported in Tables 3 and 5, may 
differ from round-lot volume on that exchange as reported on the ticker since the latter in- 
cludes the round-lot volume of sales of rights and warrants and fails to include certain 
classes of round=-lot stock transactions. 


Short sales in Tables 3, 4, 5, and 6 include only those short sales which are restricted 
under the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


In Table 4, the transactions of specialists in stocks in which they are registered in- 
clude all round-lot transactions in an issue by a member for his own account or for his 
firm's account while the member was acting as specialist in that issue. Transactions for 
the odd-lot account are excluded, as are transactions for the member's account in issues 
other than those in which he was acting as specialist. For specialists who also act as 
odd-lot dealers in certain issues, round=lot trades for their odd-lot account are included 
with round-lot trades. of odd-lot dealers in the succeeding item. 


On the New Yors Curb Exchange, round-lot transactions of specialists in the stocks 
which they are registered are not directly comparable with the round-lot trades of speciei- 
ists on the New York Stock Exchange, since on the former exchange odd-lot transactions are 
handled solely by specialists, and the round-lot transactions of specialists resulting from 
such odd-lot transactions are not segrerated from the specialists' other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





Capital Stock 


Sales 
Number of shares 
Net proceeds (dollars) 


Purchases 
Number of shares 
Net cost (dollars) 


Balance 
Number of shares 
Net proceeds (-) or 
cost (+) (dollars) 


All Reportin= Companies 


5,161,635 
41,188,483 


3,551,172 
24,375,283 


- 1,610,463 
- 16,813,200 





Funded Debt 


Sales 
Principal amount (dollars) 
Net proceeds (dollars) 


Purchases 
Principal amount (dollars) 
Net cost (dollars) 


Balance 
Principal amount (dollars) 
Net proceede (-) or 
cost (+) (dollars) 


43,386,000 
43,461,000 


53,947,540 
55,429,785 


10,561,540 


11,968,785 


19,576,261 


- 1,392,633 


- 14,465,021 


Quarter 
87 Cos. 


5,148,384 | 
41,084,717 


3,351,616 
22,517,188 


- 1,796,768 


SECURITY TRANSACTIONS AND NATURE OF ASSETS OF OPEN-END 
AND CLOSED-END MANAGEMENT INVESTMENT COMPANIES 


Open-end Companies 


1944, Second 


1944, First 


Quarter 


87 Cos. 


Registrants' Sales and Purchases of Own Securities 


4,259,163 
34,009,669 


2,725 ,023 
17,197,938 


1,534,140 


- 18,567,529 - 16,811,731 





1,412,675 


333.319 
332,720 


t- 





Closed-end Companies 


1944, Second 


Quarter 
110 Cos. 


13,251 
103,766 


199 ,556 | 
1,858,095 


+ 186,305 


+ 1,754,329 


43,386,000 
43,461 ,000 


53,947 ,540 
55,429,785 


+ 10,561,540 


+ 


1944, First 
Quarter 


110 Cos. 


10,229 
31,613 


151,736 
2,378,323 


141,507 


1,413,274 
1,412,675 


333,319 





+ 11,968,785 | * 332,720 


Portfolio Changes 


during Period 1, 
(Thousands of 


dollars) 


Purchases 
Sales 
Balance 





Nature of Assets at Close of Quarter 
(Thousands of dollars) 


Cash and cash items 
Government securities 
Secs. of other invest. 
Other eecurities 
Other assets 

Total assets 


108 , 267 
145 ,087 
61,985 
2,183,098 
14,876 
2,513,313 


137 ,537 
126,213 
55,456 
2,044,544 
12,082 
2,375,832 


68,918 
115,719 


1,495,675 
14,403 
1,754,411 


1/ Excluding purchases and sales of Government bonds. 
Note: The data in this table were obtained from quarterly reports filed pursuant to Section 13 or 15(d) of the Securities 
Exchange Act of 1934 and Section 30(b)(1) of the Investment Company Act of 1940. Such reports are filed by manage- 
ment investment companies registered under the latter Act, except companies which issue periodic payment plan certi- 
ficates or which are sponeors or depositors of.campanies issuing such certificates. The reports are filed by fiscal 
quarters, and in most cases these correspond with calendar quarters; when the fiscal quarter is not a calendar quarter, 
the report ie grouped with the calendar quarter to which it most closely corresponds. Variation in the number of com- 
panies included in different quarters is due in part to changes in the number of companies required to submit quarterly 
reports and in part to the failure of some companies to eubmit reports in time for inclusion. Figures in this table 
may differ from figures which appeared in earlier issues of the Statistical Bulletin because of receipt of additional 
reports and amendments to reports. Moreover, the data presented here may be revised later for similar reasons. 





GROSS SAVING BY INDIVIDUALS IN THE UNITED STATES i/ 


(Billions of dollars) 


Quarter Quarter uerter 
1944 1944 1943 1942 194] 


1943 
Gross Saving 45.5 
Liquid Saving 





Gross Saving by Type 


1. Currency and bank deposits 
2. Savings and loan associations 
3. Insurance and pension reserves 
a. Private insurance 
ob. Government insurance 
ce Total 
Securities2/ 
a. U.S. Savings bonds 
b. Other U.S. Government 
c. State and local government 
d. Corporate and other 
e. Total 
Nonfarm dwellings3/ 
a. Purchases4 
b. Change in debt 
c. Saving (a. minus b.) 
Automobiles and other durable 
consumers * pane’ 
Liquidation of debt, not 
elsewhere classified 


e 
e-. 
n> 


wr O 
ee @ 
oy~ @ 
caren 
«ee @ 
onor 


aoorn 
7. 
Aadon 


noo 0oON” 
eee 

omnw © @®@ 

Nu oe & oO 


o0o°0 
. 
nO” 


vy On 
. 

Hoo 
Noo 


@ 
+ 
~ 
o 
wo 








oOo 
e 
~ 
' 
oO 
. 
nH 


In this analysis, individuals' saving includes unincorporated business saving of the types snecified 
in the table. Corporate and Government saving are not included but the change in individuals’ equity 
in Government insurance is considered as part cf individuals’ saving. A substantial portion of in- 
dividuals' saving in general, and demand deposits in particular, is attributable to owners of unin- 


corporated businesses. The data do not include gains and losses resulting from revaluations of assets. 


This item does not include net purchases by brokers and dealers or by other individuals financed by 
bank loans. 


One- to four-family nonfarm homes. 
New construction, less net acquisition of properties by non-individuals. 


Purchases. Rased on revised Department of Commerce data. The figures shown above include all new 
passenger cars sold in the United States. 


Note: Gross saving, for the purposes of this table, is obtained in effect by adding increases in indi- 
viduals’ liquid assets or financial claims to their expenditures on durable consumers’ goods and 
subtracting from this azgregete the increases in individuals’ liabilities. Liquid saving repre- 
sents gross saving after deduction of purchases of homes, automobiles, and other durable consumers’ 
goods. Item 7 represents mainly such purchases, although it includes some debt arising from our- 
chases of consumption zoods. Except for Item 7, the various segments of individuals’ debt have 
been allocated to the assets to which they pertain, viz. saving in savings and loan associations, 
insurance, securities, and homes. Changes in the commercial indebtednessyv? un 
ness and in consumers' indebtedness to unincorporated business are not infiideg aye t BH A f Y 
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Because of the nature of the figures, current data are necessarily estimates and ied to re= 


vision. The figures are rounded, and the totals in the table may differ ightly (f aden G4 4 
sums of the components. ; 
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